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going up very fast, $241 billion. We get
down here to the oil exporting coun-
tries. OPEC, over $141 billion. And
every day we owe them more and more
interest as America goes into hock to
foreign lenders who now own about 40
percent of us.

Equally troubling is the record trade
deficit in January which increased to
$58.3 billion as imports coming into our
country continued to swamp exports
going out. Even the lower value of the
dollar has not helped with exports be-
cause the fundamentals are bad. Higher
deficits mean more U.S. jobs get
shipped to China, to India, to Latin
America, jobs everywhere, good jobs.
But not here in the United States. U.S.
light crude flirted with $55 a barrel,
near-record levels of last October and
Ohio’s gasoline prices at the pump rose
15 cents, up from the last week of Feb-
ruary. Currently, Ohioans are paying
over $2.10 for their gasoline and the up-
ward trend just keeps on going. What is
truly dangerous and tragic about this
trend is America’s utter dependence on
foreign sources of oil.

Here we have it. We are supposed to
be energy independent in this country.
You go back to 1982, every single year
America has become more and more
dependent on imported petroleum. It
means we are strategically vulnerable
to disruptions, as over half the petro-
leum we use is imported. It is time for
a new age of American energy inde-
pendence.

But is this Congress or the White
House up the street paying any atten-
tion? The Wall Street Journal reported
last week on corn-based ethanol and
whether the visionary farmers who are
leading this effort across the Corn Belt
would lose their shirts as some of these
multinational interests would come in
and buy up the meager investments
that they had been able to make out of
their own back pockets. This is where
the Federal Government needs to step
in.

My Biofuels Energy Independence
Act of 2005, H.R. 388, does exactly this
by helping these visionary Americans
hedge predatory oil companies who
lock their product out at every gas
pump in this country.
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They need long-term financing, not a
comatose President and Congress.
Imagine an America that was energy
independent again and where energy
independence rose to a national pri-
ority and where we put the dollars we
are paying for imported fuel into the
pockets of producers here at home.

The administration is cutting sup-
port for advancing biofuels by over $84
million this year alone. I ask people
who is locking out a new energy age for
America? Who is locking them out at
pumps across this country? Who is put-
ting their hand in people’s pockets?

Freedom for America in the 21st cen-
tury should mean freedom from de-
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pendence on petroleum. America could
create thousands and thousands and
thousands of new jobs and billions of
new dollars back in our own pockets if
we but understood what is affecting
every single user of petroleum in this
country and why we are falling further
and further into hock.

It is time for an age of American en-
ergy independence again. Will Wash-
ington hear the message from the
countryside?

————
ORDER OF BUSINESS

Mr. KIRK. Mr. Speaker, I ask unani-
mous consent to take my Special Order
at this time.

The SPEAKER pro tempore (Mr.
PRICE of Georgia). Is there objection to
the request of the gentleman from Illi-
nois?

There was no objection.

———
THE WORLD BANK

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Illinois (Mr. KIRK) is rec-
ognized for 5 minutes.

Mr. KIRK. Mr. Speaker, when the
World Bank was founded in 1944, its of-
ficial title was the International Bank
for Reconstruction and Development,
the IBRD. The reconstruction of Eu-
rope and Asia was the primary mission
of the World Bank, and reconstruction
has always been central to the Bank’s
mission.

Since 1944, the Bank has helped Ger-
many and Japan rebuild. It was then
crucial to the reconstruction of South
Korea and played a key role in the ren-
aissance of Eastern Europe after the
fall of communism. Today, Germany,
Japan, South Korea, and many Eastern
European nations have now become do-
nors to the Bank, supporting its work,
rather than recipients.

As of today, I am the only Member of
Congress who has served in the World
Bank, and it is a noble institution,
with thousands of professional staff
helping people in poorer nations rise up
to realize their full potential. The chal-
lenge before the Bank today has been
the reconstruction of Iraq. Republicans
and Democrats by wide margins agree
that the international community
should do more through multilateral
institutions in helping the people of
Iraq build greater incomes and more
security and do it in cooperation with
other nations.

But there is a problem. There is a
very disappointing record of the World
Bank in Iraq. The World Bank prom-
ised Iraq $387 million in cash to be con-
tributed for the benefit of the Iraqi
people, and as of just 6 months ago the
Bank has committed only $43.6 million
for the reconstruction of Iraq, about 13
percent of what was actually promised.
Now, 2 years later after the fall of Sad-
dam Hussein, the problem is worse be-
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cause the pace of World Bank funding
for projects in Iraq is extraordinarily
slow. As of just 6 months ago, there
were only nine postings for projects in
Iraq funded by the World Bank.

This is an institution which not only
promised $387 million from its own ac-
count but also led a pledging con-
ference, putting together $32 billion in
pledges for the people of Iraq. To com-
pare, the United States pledged $18.4
billion for the reconstruction and has
already obligated 7 billion of that. Of
the 32 billion, only a tiny percentage
has been completed.

Much of the fault of this very slow
progress is at the hands of the current
President of the World Bank, President
Wolfensohn. President Wolfensohn to
date has not allowed any World Bank
staff to be stationed in Iraq. Despite
the presence of hundreds of inter-
national staff working for a wide vari-
ety of international development orga-
nizations, President Wolfensohn will
not even allow staff of the World Bank
to volunteer to do the important work
of helping the Iraqi people build a new
democracy and create higher incomes
for Iraqi working families.

That is why it was such good news to
hear that Paul Wolfowitz will be named
as the United States’ new nominee to
take over the World Bank in July. No
one more than Deputy Secretary of De-
fense Wolfowitz knows how important
it is to set a new example of helping
the international community to help a
democracy rise in Iraq.

We have seen great changes in the
Middle East of late, in Syria and in
Egypt and in other places, just spon-
sored by what has already happened in
Iraq. Think if we could actually have a
president of the World Bank put to use
the $32 billion in international funds or
at least the $387 million promised by
World Bank to actually help the people
of Iraq. From my view, we could not
have Secretary Wolfowitz take over the
leadership of the Bank faster. Under
President Wolfensohn we are mired in
the mud, unable to move very much as-
sistance, and unable to do what on a bi-
partisan level so many of us want to
do, to get the international community
involved in the reconstruction of Iraq
and the building of a new democracy.

I am very happy with this new nomi-
nation. I think Secretary Wolfowitz as
an Assistant Secretary for East Asian
and Pacific Affairs, as our Ambassador
to Indonesia, and as someone who has
provide a leadership role in the Depart-
ment of Defense, can make a real dif-
ference. With more aid to Iraq and
more reconstruction, we can bring the
troops home faster.

——
THE FISCAL YEAR 2006 BUDGET
The SPEAKER pro tempore. Under a
previous order of the House, the gen-

tleman from Georgia (Mr. SCOTT) is
recognized for 5 minutes.
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Mr. SCOTT of Georgia. Mr. Speaker,
the 2006 budget that we just passed
that now moves to a conference com-
mittee makes the wrong choices for
our Nation. It reflects secured prior-
ities and runs counter to our deepest
held beliefs. This budget embraces dis-
astrous economic policies while at the
same time fails to put forward a vision
of what this great country of the
United States should be.

What America needs instead are re-
sponsible policies that reflect our val-
ues and helps bring our Nation to-
gether and invests in the future by ex-
panding opportunity. But this budget
proposes to cut vital domestic invest-
ments and services for the middle
class, for our veterans, for our seniors,
for our children, for the needy among
us, while continuing to accumulate a
huge budget deficit.

And, Mr. Speaker, there is no State
in the union that is hurt more from
this budget, from the cuts of it these
budgets, than our State of Georgia.
And keep in mind, Mr. Speaker, this is
a State that just recently voted over-
whelmingly for the President. But yet
here we are in Georgia suffering more
from this budget than any other State,
$800 million cut from the Centers For
Disease Control when we need all of the
help we can get to fight the mounting
diseases, life threatening diseases, that
are moving across our Nation.

Sixty million dollars have been cut
from last year’s spending for military
construction projects in Georgia, $366.8
million dollars from 91,050 Georgia
children by underfunding No Child Left
Behind, $26.7 million in homeland secu-
rity funding in Georgia has been cut
under this budget, $7.9 million has been
cut from the Georgia Regional Hos-
pital; TRIO programs for almost 13 mil-
lion Georgians, affecting 13,000 stu-
dents and many of these students from
impoverished backgrounds, many of
these students first-time members of
college from families. Thirty-seven
million dollars have been cut in Per-
kins scholarships in Georgia. And one
particular project, Mr. Speaker, $75,000
has been cut from an educational and
recreational center in Powder Springs
in Cobb County, Georgia, in the midst
of construction, which halts the con-
struction of this badly needed project.

And let me turn to HOPE VI, one of
the most successful housing programs
this Nation has ever produced. It is
being eliminated completely from the
budget, which revitalizes public hous-
ing. And in Atlanta, Georgia, in the
metropolitan area, HOPE VI is the
greatest success story among HOPE VI
projects in the entire Nation, but it is
costing our community $120 million in
economic loss, not to count the mil-
lions that is lost from leveraging those
badly needed dollars and improving the
surrounding communities. Heartless
and cruel are words that come to mind.

Section 8 families are cut by 8,700 in
Georgia. Community Development

CONGRESSIONAL RECORD—HOUSE

Block Grants, which our cities and our
counties and our local communities
live by, cut by $211.9 million. And
health care for 2 million Georgia vet-
erans cut. Funding for firefighters cut
by 30 percent.

This is not a budget of vision. This is
not a budget of hope. This is a great
country. This budget does not reflect
the vision of a great country. This
budget cuts nearly $2 billion out of
Georgia’s economy. And on top of that
in spite of the cuts, each Georgia fam-
ily’s share of the national debt has
been increased by $38,281. This budget
is irresponsible, and the cuts are going
to hurt an awful lot of America’s pre-
cious people.

As a member of the Blue Dogs, we
have repeatedly said we must pay as we
go. We have repeatedly said that the
Federal budget should be an honest
blueprint for spending of priorities of
the Federal Government. However, this
budget is not honest. It is passing our
obligations and responsibilities and
challenges to our children and our
grandchildren while cutting vital pro-
grams. This budget increases the na-
tional debt. It increases the deficit
while cutting important programs.

Now we must work, Mr. Speaker, and
implore this House/Senate joint con-
ference committee to do the respon-
sible thing for America and let us move
with the vision, the courage that the
people of America expect us to do and
restore these cuts and move forward
with a responsible budget.

———
THE NATIONAL DEBT

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from California (Ms. LORETTA
SANCHEZ) is recognized for 5 minutes.

Ms. LORETTA SANCHEZ of Cali-
fornia. Mr. Speaker, I rise today to
talk about the Republicans’ budget
that was just passed in this House a lit-
tle while ago, H. Con. Res. 95. Prin-
cipally I think it fails to address the
crucial and central issue which this
Congress should address, and that is
fixing our national budget.

Somebody in my area the other day
asked me the question, what keeps me
awake at night? And my answer was
pretty simple. Being an investment
banker by profession before I came to
this House, I said our deficit and our
debt.

We have a serious problem, Mr.
Speaker, our Treasury is over $7 tril-
lion in debt.
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We continue to borrow every year
under this administration at some-
thing over $5600 billion a year. And how
does this Congress react? We signed up
for another credit card. Interest rates
are low. We can afford it. And when we
max out our new credit card, we will
just go and get another credit card.
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Free money. That is what this Con-
gress is doing.

But even if the money is cheap, it is
not free. And while it may be cheap
now, at some point what went down
must come up. Interest rates will rise.
That is the history when you look at
the markets. They always do.

I wonder if the American public fully
appreciates that this Congress and this
President continue to borrow on their
credit cards the way we do. Do they
know, for example, that our deficits
are being financed by the Chinese? As
of last year, $1.9 trillion of our debt, or
40 percent of it, was owned by foreign
investors. The Chinese own about $217
billion of that, the Japanese cover
about $668 billion, the oil-rich OPEC
countries own about $48 billion, and
the list goes on and on.

So we keep cutting our taxes so we
are not sending that money to Wash-
ington, D.C., but we keep spending as if
we had that revenue, as long as our
friends the Chinese and the Japanese
and other foreign investors continue to
prop up our debt. How long will that
last?

We need to protect our financial se-
curity. Carrying around this much debt
is making us incredibly vulnerable. We
are essentially being held hostage by
our own financial obligations. As long
as we continue down this road, we
weaken our position as a world leader
because our financial stability is in the
hands of other nations.

This is not just a national security
problem. Running a big deficit and debt
is also a problem for the economic
health of this country. As a Nation,
personal savings has dropped from al-
most 11 percent in 1984 to about 1 per-
cent in 2004. We are not saving.

We are also weak in investment, de-
spite historically low interest rates. In
fact, if you look at this budget, you
will see that we are spending about $1.5
billion a week in the war in Iraq and
Afghanistan, $1.5 billion a week. But
we are cutting education, and we are
cutting the health care system. We are
cutting our national parks budget; we
are cutting transportation. We are not
investing and reinvesting in our water
and sewage systems. All the invest-
ment that we need to be a productive
country, we are not investing.

Do you think the Chinese are invest-
ing $1.5 billion a week in Iraq in a war?
No. They are building their water sys-
tems, they are educating their people,
they are building their transportation
systems, their telecommunications
systems. They are investing. We are
just spending.

It is poor fiscal judgment; and this
Congress, led by this side, is guilty of
putting that on a credit card that all
Americans will end up paying.

My background is in finance. I used
to do that. I used to finance for compa-
nies, for people. I used to tell them how
to do things. I have never seen this
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